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3UH \ GHQWO LDWID %4HAND %D HVDD SRGWDZ LHDUN ~ XWDZ\ ] GQID  NZ LHV@LD
U RG] LD D@R FLSR> WX SXEQF] QHIR LR Z RGRQVIDUDFLH RJ DV] D RVZ DUN
NRONXU/RIHUAZ |RWP LH Z VSDUFLD UHD@ DFM] DGD  SXEQF] Q\ FK Z USUH
SRGP [RW SWRZ DG] CFHG] LD D@R EZ MHJ H SR>\ WX SXEQF] QHIR ] ] DNUHVX
Z VSIHLDQLD LXSRZ V] HFKQLDQLD NXAOXU. 1]\ F] QHM 9 HG\ F\D

. RONXU/REHVW XN QDWIISXNEFH ] DGDQLH
2 UDQL DFND LP SUH| VSRU/RZ \ FK LUHNUHDR M)\ FK R ] DVMOJ X GRNDQ@)\ P

LUHILRQD@)\ P
: \WRNR E WRGNUZ SU H| QDF] RQ\ FK QD] DGDQIH Z U ]
7HWP LQW DGDQIDRIHUAXS\ZD  OX\WMIR U RJRG]

' RGDWIRZ \ FK LQIRUP DFMXG] LHDNT
: \G] D 6SWDZ 2 E\ Z DWONLFK L3J HGMUEIRUA| R FL SOS5DWV RZ\  SRNuMQU
~SIOWR WO
- \ G ID ( GXNDFML6SRUX XONV 6VIDQLV DZ D 6VRND RZ WIHIR SRNpuMQU
—SIOWR WHO

3H QD WH E NRONXU/X ] QDNBX N VLU QD WURQIH %3
KW8V ELS XP ELHONR SOD RJ@RV] HOH RVZ DUMI R NRONXUW/X RIHUAQD
UHD@ DFW ] DGDQ SXEQ@F] Q\ FK Z U] ] DNUHVX Z VSIHWDQID L KV O
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%H]SLHF]Q\ VHQLRU MDN QLH GDE VLU R

8 U CG. RP I\WW1 DG RUX ) LODQVRZ HIR Z DP DFK SLRMINVX HGXNDR NDHIR &HQWXP
( GXNDFMGMD 8 F] HWQINUZ 5\ QNX  &(' 85 ZHZ VSu SWDRA ] 0 LOMWMKUGR VSWDZ
3ROWNLGHQIRUID@HVRLD] . RP HQGC * pZ QC 3RMAM] DSWDV] DM QD Z HELQDUXP

&(' 85 %H SIHF]Q\ VHQIRU NDN QIH GDEMU RV XNDE Z -QWAUQHFLH
&HBP Z HELODUXP MMA] Z LUNV] HQIH SR] LRP X Z IDGRP R FLVHQIRU1Z RWD| LFK
RSIHNXQuZ RGQR QIHGR]DIWR>H SRWZ IDMA FK MU Z R EHWBU HWY HQL

7THPP 1Q  VWF QD U RGJRG] GR JRG]
6] F]HIp \ Z D] ] @NWHP GRIRWP X@UD]J RV HQIRZ HIR GRWUSQH VC QD WURQIH

KWBY ZZZ NQI JRY SOGDBI ONX HGXNDFNDEFHGXU VHP LODUD!
DUNEBHG SHG
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. RMIZ pGJ NL) XQGXV] 2 FKLWRQ\ WRGRZ IMND L* RVSRGDUNL: RGQHMZ . DVRZ LFDFK
RJ DV] D NRQNXU/ GO RWDQL] DFMSR] DU CGRZ \ FK QD UHD@ DFNJ G] LD D
LQIRUP DR\ NDR HGXNDR\ M)\ FK QD WALHQIH Z RMWZ UG VE D GWNLHIR

(.2: < $5=(1-$ WNIHWRZ DQ\ MMAGR
« WRZDU\VH RW]| ]ZLCINuZ WRZ DU\ V] H
e |XQGDFM
e Nu JRVSRG\  Z LHMNLFK

&HBP NRONXU/X MMASRGQRV] HOIHSR] LRP X Z IDGRP R FLHNR®RJLF] QHM
XSRZ V] HFKQIDQIH Z LHG]\ DNWZ ] DFND VSR HF] QD EXGRZ DQIH VSR HF|H WY D
RE\ Z DVWAGNLHIR LNV VID VRZ DQIH SRWIDZ SLRHNR®RILF] Q\ FK VSR HF|H WK D
Z WP G| HFLLP RG] LH>\
7HP 1Q UHDQ) DFM] DGD  SRZ IQIHQ] DZ LHWDEMU Z SU HG] LD® F] DVRZ \ P
PG\ PDUFDD  SD<G| LHUIND U
' RVDFND EUG] LH XG] LHIDQD GR Z \ VRNR FL NRV] WLZ NZ D@ INRZ DQ\ FK
] 1DWA H>HQIHP  >H P DNV P DA)D NZ RVID GRVIDFMQIH P R>H SU HNLRF] \ E ]
. Z RVID DARNDFMZ DP DFK . RONXU/X Z \ QRWLGR ]

7HPP LQW DGDQIDZ QIRWNUZ GR  OX\KIR U

6] F] HJu RZ HLQIRWP DFV GRWIISQH G SRG DGUHVHP
KW8V ZIRWIZ NDVRZ LFH SORI@V] DP \ QRZ \ NRQNXU/ GO QIRVRZ
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=DSWDV| DP \ GRXG] LD X Z QDV] HMQRZ HMQLFNDW Z LH A\ N@F] Q\ FK VSRVKD
G® RWDQL DFMSR] DU CGRZ \ FK Z %4HONX %D HVBQ
& DV2\VZ DUVFK 3RP\VpZ F\Q7ZpWF|D. DZDZ &23 IH

&HQWKXP 2 UIDQI] DFM3R] DY CGRZ \ FK VR Z\ MVWRZ DSUHWYH JG|IHZ VZ RERGQHM
DWW RMHJH SU\ DWRP DWF QHWDZ lH P R>QD Z \ P IHQIDEMU GR Z LDGF] HQLDP L

LOVSILRZ DEQDZ | DMIP LEXGRZ DEZ VS SWDFUZ VHNVIRU H HNRQRP LLVSR HF] QHM
. D>GH VSRVWDQLH VR V] DQVD QD

QDZ L] DQIH QRZ \ FK NRQVDNWZ LSR]QDQIHG]ID D 1QQ\ FK RWDQL] DFM

G IHOIQIH MU SRP \ V DP LQD SLRMINW LLQIFNDW Z \

] QDB IHQIHZ VSDUAIDLWR] Z IC]D G Z\]ZD ] NWMUP LP IHJCMU1*2 W

Z VSU@H LOVSULRZ DQIHMU GRGDM \ FK G ID D QD U HF] GRNDEHMW/SR HF] QR FL

1 IHRWP D@D IRWP X DZ\ GDY HQID VSU \ N LOVAILDFMLVE RU HQLX QRZ \ FK LHDFM
1 IH DBHQIHRGWAIR F]\ GRSIHWR ] DF]\ QDM VZ RM SU\ JRGUZ W] HAP VHNVRU H
F\ P DV] M>ERIJDW GR Z IDGF|HQIH 7Z pUF]D. DZDZ &2 3 IHVR P LHWFH
Z D QHGMD &IHEIH
6SRVWDQLD RGE\ Z DEMU EUGC WD] Z P IHMCFX Z MIHG LELIH &HOWXP 2 LI DQL] DFM

3R] DU CGRZ \ FK Z AAHONX %D HVBU\ XO&IHV]\ WNIHM
3U\ M< | REDF] SRF] XMN@P DW 7Z uMSRP \ V P R>HE\ E SRF] QWWIHP QRZ HM
Z\VSu SWDR 1 IHSR]ZuOE\ &U]DEWDNR : VSU@IH] P LHQIDW \  Z IDW | L>DQND
NDZ \ VR GRSIHUR SRF] QV¥N
1 D SIHWZ V] H VSRWIDQIH ] DSWDV] DP \ VWF] QID URJRG
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OLDVWR %LHOVNR %LD D SUJ]\WVWCSL R GR UHDOL]DF
Up>QLF PLUG]\ UHJLRQDPL ——— GRILQDQVRZDQHJR |
)XQGXV]X 5HKDELOLWDFML 2VHE 1LHSH QRV

U WHD@ RZ DQH VC QDWUSXNEFH REV] DU

REV] DU% @NZ LGDFND EDUHUZ XU UGDFK S@FuZ NDFK HGXNDR M)\ FK

LRGRZ IMNRZ \ FK GRP DFK VDP RSRP RA  FHQWDFK LNOXEDFK LOVIALDFMIVSR HF] QHM
OXE SU HGVMLUELRUAZ DFK VSR HF] Q\ FK Z ] DNUHMH XP R>QZ IHQLD RVRERP
QIHSH QRVSWDZ Q\ P SRUXV] DQLD VU LNRP XQINRZ DQLD
REVIDUX & VZ RU HQIH VS G] LH@LVRADA) FK RVLE SWDZ Q\ FK
REVIDUX'  @NZ LGDFND EDUHUWDQVSRURZ \ FK
REVIDU) VEZ RUHQH Z DU VIWAZ WALDSLL] DMIFLRZ HVRWD] SU HFLZ G] LD DQIH
GHJ UDGDFMLLQI LDWUXNVKUL DWAQLHNGR FK Z DU VEVMZ  \VIALDSLL] DNIFLRZ HMI

LRGRZ IMNRZ \ FK GRP uZ VDP RSRP RR\ OXE ] DN DGuZ DNWZ QR FL] DZ RGRZ HM

$GUHVDVIDP LSRP RR\ P RICE\E
Z DP DFK REV|DUX % JP LQ\ SRZ LDW OXE SRGP LIRW NVMUH SURZ DG] C S@FuZ NL
HGXNDR\ MpH LRGRZ IMNRZ HGRP \ VDP RSRP RR\  FHQWD LNOXE\ LOWAJLDFM
VSR HF] QHMXE SRGP LRW SRVIDGDMIFH WIVKV SU HGVIUELRUAX D VSR HF] QHIR
] DWXGQLDMEFH RVRE\ QIHSH QRSWDZ QH
Z IDP DFK REV|DUX & JP LQ\ SRZ LDW OXE RUW DQL] DFW SR] DU CGRZ H
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Z \DP DFK REV] DUX '
S@FUZ NLV X>CFH UHK DELOVDFM RVLE QLHSH QRVSWDZ Q\ FK SURZ DG] ROH SU H]

RUIDQL] DFWI SR] DU CGRZ H MIGQRWMLVDP RU CGX VIHU VRUDG@HIR

e MIGORWNLSLRZ DG] GFH Z DU/ VW VIALDSLL] DNIFLRZ HM
e JPIQ NWUWHGRZ R>CRWRE\ | QIHSH QRVSLDZ QR FLDP LGR] QDMEXMIF\ FK VLU SR] D

LFK VIMUHQHP  SA1Z HN V X>CR FK LHKDELAOVIDFMRMUE QLHSH QRVSLDZ Q\ FK
MIGORWINLVDP RU CGX VWU VRUD@HI R XE RUI DQY DFW

Z \DP DFK REV] DUX )

SR] DY CGRZ H ,

. QIRVHN QDB | RN EZ

8 J UG LHO LHWMNIP Z 94HONX %D HMQD' ]LHQQINX 3RGDZ FJ\ P Z 9%4XUH?2 EV XJL
“QWAUHVDQVID SO5DVXV] RZ \

7HP LQW DGDQIDZ QIRWUZ GR  \WF QID U
GHR\ GXMIGDVD Z S\ Z X GR8 J UGX 0 LHMNLHIR

3UHG] RPHQHP Z QIRWNX QDG ] DSR] QDEMU] 3RFHGXWDP LUHD@ DFMSLRILDP X
L] D CF] QINDP L NVMUH GRWIISQH VC QD WURQLH LOVHUQHVIRZ HM
KWBV_ ZZZ SILRQRU SOR IXQGXV] X SWRILWDP \ L] DGDQID SILRQ SWRIWDP \ L
] DGDQID WHDOSWRIWDP Z \ LRZ Q\ Z DQID LR GRNXP HOW SWRILWDP RZ H SLRFHGXU
UHD@ DFM SLRILWDP X Z (D] ] ] DOF] QINDP L DNVXDAH SURFHGXU. UHD@ DFM SLRILDP X
RUD] ] DAF] QINL

. LUFHMQIRWP DFM
: \ G| LD 3RAWNL6SR HF] QHM
8J CGO IHWNLZ %HONX %D HM

SO5DWVRZ\ —SLOWR SRN
VHO
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"HGOQRF]H QIHLOIRWP XMP \ >HZ WDP DFK ZZ SWRIWDP X

e ]DUCGR Z Z IHRWRG LQQ\ FK EXG\ QNDFK P LHV] ND@\ FK P RIC XELIHIDEMU
Z \DP DFK 2 EM DX $ RGRILQDQVRZ DQIHF U FLNRVWZ 1QZ HVWWFM
Z Z IHRWRG] LQQ\ FK EXG\ QNDFK P LHV] ND@\ FK ] DSHZ QIDMPFHMGRWUSQR E
GR GRND@] DP 1HV] NLZ DQ\ FK Z EXG\ QNDFK SU H RVRE\ QIHSH QRVSWDZ QH

e JPLQ SRZIDW RUWDQDFW SR] DY CGRZ HRW] VNR\ Z\ >\]HP RIC XELHIDE
MU0 Z WP DFK 2 EV|DUK ( R GRILQDQVRZ DQIHZ \ P DIDQHIR Z N DGX Z DVQHIR
Z SURMINVIDFK GRW F] CR\ FK DNWZ 1] DFML OXE LOVIAI LDFMRWULE QLHSH QRVSWDZ Q\ FK

© WFK MIGQDN SU\ SDGNDFK SRGP LRW XSWDZ QLRQH W DGDNL Z QLRVHN
EH SR LHGQIRGR2 GG|ID X @WHIR3D WE RZ HIR ) XQGXV] X 5 HK DELAVDFM
2 VLE 1 IHSH QRVSWDZ Q\ FK
Z . DVRZ LFDFK SO* UXQZ D] NL

















































